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Monetary Dialogue with Mario Draghi, President of the European Central Bank

, ECON will welcome ECBOn Monday 28 November at 15.00
President Mario Draghi for the last Monetary Dialogue of this
year. President Draghi will present the ECB perspective on
economic and monetary developments and discuss on the
consequences of Brexit for euro area financial stability. The
discussion with Members will also cover the following
topics: “How do low and negative interest rates affect banks’
profitability in the euro area?” and "Transmission channels of
unconventional monetary policy in the euro area: where do
we stand?” Mario Draghi will then appear in his capacity of

Chair of the European Systemic Risk Board on . See also .Monday 28 November at 17.00 EP briefing paper

Economic Dialogue and exchange of views with Jeroen Dijsselbloem, President
of the Eurogroup

O , Mr Jeroenn Tuesday 29 November, from 9:45 to 11:15
Dijsselbloem, Minister of Finance of the Netherlands, is
participating in the ECON meeting in his capacity of
President of the Eurogroup. This exchange of views comes at
the start of the 2017 European Semester Cycle. Mr Jeroen
Dijsselbloem will discuss recent economic and financial
developments in the euro area further to the outcome of the
US Presidential election. He will also give his views on how
to implement the roadmap towards a complete Europe’s
Economic and Monetary Union presented in the Five

Presidents report of June 2015. See also .EP briefing paper

ECON scrutiny session

The monthly scrutiny slot on Tuesday 29 November 2016 from 11:15 to12:30 will focus on , inPSD2
particular the draft Regulatory Technical Standards (RTS) specifying the requirements on strong customer

, as provided for in Article 98 PSD2.authentication and common and secure communication
Representatives of the Commission, the European Banking Authority (EBA) and the European Central
Bank will participate in the meeting. See also  and EP briefing paper EBA consultation paper.

Public Hearing "FinTech: the influence of technology on the future of the
financial sector"

The ECON Committee is preparing a report of non-legislative nature on FinTech and how FinTech will
change the financial sector. The rapporteur is Cora VAN NIEUWENHUIZEN (ALDE group, Netherlands).
FinTech stands for “financial technology” and covers a broad range of complex and significant evolutions
in the financial sector, such as crowdfunding, robo-advice, blockchains, digitalisation of traditional
financial services, etc. In preparation for the ECON report, a public hearing will take place on 29

. The experts (cf. ) will describe and explain those changesNovember from 15.00 to 16.30 the programme
and discuss the benefits and risks that they raise, from the viewpoint of existing financial institutions, new
players, supervisors, consumers, etc. Ways of regulation and supervision of innovative newcomers in the
financial sector will certainly also be among the issues for discussion. 
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PRIIPS

 ECON Members will consider the Commission's proposal to extend the date ofOn 28 November at 18.00
application of the PRIIPs regulation by one year, to 1 January 2018. The Regulation requires that retail investors be
given a key information document or KID before the purchase a packaged investment product. In September,
Parliament objected to the standards proposed for the KID by the Commission and it is largely because of this that
the Commission has proposed the extension.

European Semester for economic policy coordination: Annual Growth Survey 2017

 the Rapporteur, Mr. Gunnar Hökmark (SE, EPP), will present  on theOn Monday 5 December at 16:10 the draft report
2017 priorities - as defined in the Annual Growth Survey recently released by the European Commission - with
regard to the European Semester for economic policy coordination. In particular, the draft Report welcomes the

 reaffirming the strategy of a virtuous triangle of investment, structuralCommission’s Annual Growth Survey 2017
reforms and responsible public finances, and agrees that faster progress on the adoption of structural reforms in
line with the country-specific recommendations is needed to deliver on growth and jobs. Furthermore, the
Rapporteur agrees with Commission that access to finance is crucial for businesses to grow, and that structural
reforms in product, services and labour markets remain a priority in Member States. As regards unemployment, the
draft Report welcomes that on average youth unemployment is declining, even though differences remain across
Member States that call for continued reforms, in order to facilitate the entry of young people into the labour
market. Finally, the Rapporteur recalls the importance for Member States to comply with the existing economic
governance rules and - while observing that the improvement of the structure of public budgets is a key lever to
comply with EU fiscal rules and allow for the financing of indispensable expenditure, building buffers for
unforeseen needs and lastly financing non-essential spending - welcomes the ongoing review of public spending,
encouraging Member States to critically assess the quality of their budgets, but also pointing out that such a review
cannot replace urgent fiscal consolidation needs.

4th Anti-Money-Laundering Directive - ECON-LIBE meeting

In a special joint committee meeting on  (room tbc), the ECON and LIBEThursday 1 December from 8.00 to 9.00
committees will discuss  by co-rapporteurs Mr. KARIŅŠ (LV, EPP for ECON) and Ms. SARGENTINI (NL,the draft report
Greens, for LIBE) on the proposal to amend the 4  Anti-Money-Laundering Directive (4AMLD). The deadline forth

amendments will be 7 December at 12.00; discussion of amendments on 12 January, and vote on 25 January 2017;
with a view to start negotiations with the Council as soon as possible in 2017.

Other items on the Agenda of the meetings
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ECON is responsible for:

the regulation and supervision of financial services, institutions and
markets including financial reporting, auditing, accounting rules,
corporate governance and other company law, matters specifically
concerning FS,
free movement of capital and payments,
taxation and competition policies,
international monetary and financial system.

 For further information, please contact ECON Secretariat:

by phone on +32 (0) 2 28 46116
by e-mail:  Please visit also  econ-secretariat@europarl.europa.eu
ECON webpage

Recent Publications/ Briefings for ECON Committee can be found here
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